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6

(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES
Consolidated Statement of Comprehensive Income
For the years ended December 31, 2024 and 2023

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2024 2023

Amount % Amount %

Operating revenue (notes 6(v) and 14) $ 5,798,096 100 3,682,049 100
Operating costs (notes 6(f)(i)(n)(o)(q)(t)(w) and 12) 3,264,561 56 2,317,376 63
Gross profit 2,533,535 44 1,364,673 37
Operating expenses (notes 6(d)(i)(o)(q)(t)(w), 7 and 12):

Selling expenses 463,912 8 355,999 10
General and administrative expenses 371,616 6 214,884 6
Research and development expenses 347,159 6 231,882 6
Expected credit impairment (gain) losses (17,295) - 5,148 -

Total operating expenses 1,165,392 20 807,913 22
Net operating income 1,368,143 24 556,760 15
Non-operating income and expenses (notes 6(b)(c)(l)(m)(p)(x)):

Interest income 23,092 - 13,763 -
Other gains and losses 57,873 1 (6,383) -
Finance costs  (note 6(o)) (14,526) - (3,146) -

        Total non-operating income and expenses 66,439 1 4,234 -
Profit before income tax 1,434,582 25 560,994 15
Income tax expenses (note 6(r)) 248,745 4 96,956 3
Profit 1,185,837 21 464,038 12
Other comprehensive income (note 6(r)): 
   Items that may be reclassified subsequently to profit or loss:

Exchange differences on translation of foreign financial statements 10,664 - (4,983) -
Income tax related to components of other comprehensive income that will be

reclassified to profit or loss (note 6(r)) - - - -
Other comprehensive income 10,664 - (4,983) -
Comprehensive income $ 1,196,501 21 459,055 12
Earnings per share (note 6(u)): 
Basic earnings per share (in New Taiwan Dollars) $ 34.31 13.52
Diluted earnings per share (in New Taiwan Dollars) $ 33.61 13.35

See accompanying notes to financial statements.
25
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES
Consolidated Statement of Cash Flows

For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

2024 2023
Cash flows from(used in) operating activities:

Profit before income tax $ 1,434,582 560,994
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expenses 222,496 114,605
Amortization expenses 14,248 12,637
Expected credit impairment (gains) losses (17,295) 5,148
Losses (gain) on financial assets at fair value through profit or loss 1,930 (187)
Gains on disposal of financial assets at fair value through profit or loss (437) (497)
Interest expenses 14,526 3,146
Interest income (23,092) (13,763)
Share-based payment transactions 93,466 89,045
(Gains) losses on disposal of property, plant and equipment (141) 585
Unrealized foreign exchange (gain) loss (9,906) 6,651

Total adjustments to reconcile profit 295,795 217,370
Changes in operating assets and liabilities:

Changes in operating assets:
(Increase) decrease in notes receivable (43,013) 5,489
(Increase) decrease in accounts receivable (895,334) 727,584
(Increase) decrease in other receivables (746) 47
(Increase) decrease in inventories (176,846) 189,826
(Increase) decrease in other current assets (193,807) 14,836

Total changes in operating assets (1,309,746) 937,782
Changes in operating liabilities:

Increase (decrease) in accounts payable 331,003 (596,395)
Increase (decrease) in other payables 340,034 (259,943)
Increase (decrease) in current provisions 10,262 (8,403)
Increase in current contract liabilities 89,538 41,616
Decrease in long-term deferred revenue (423) (425)

Total changes in operating liabilities 770,414 (823,550)
Total adjustments (243,537) 331,602

Cash inflow generated from operations 1,191,045 892,596
Interest received 22,259 13,783
Interest paid (5,545) (2,919)
Income taxes paid (158,798) (303,934)

Net cash flows from operating activities 1,048,961 599,526
Cash flows from (used in) investing activities:

Increase in financial assets at amortized cost (914,000) (150,000)
Acquisition of financial assets at fair value through profit or loss (20,000) (680,000)
Proceeds from disposal of financial assets at fair value through profit or loss 100,437 600,497
Acquisition of property, plant and equipment (188,000) (689,562)
Proceeds from disposal of property, plant and equipment 257 4,424
Decrease in refundable deposits 336 2,180
Acquisition of intangible assets (2,983) (11,049)
Decrease (increase) in other financial assets 50,219 (108)
Increase in prepayments for equipment (110,726) (170,607)

Net cash flows used in investing activities (1,084,460) (1,094,225)
Cash flows from (used in) financing activities:

Proceeds from issuing bonds 1,158,689 -
Proceeds from long-term borrowings 150,000 400,000
Repayments of long-term borrowings (400,000) -
Increase (decrease) in guarantee deposits 200 (200)
Payments of lease liabilities (14,842) (13,963)
Cash dividends paid (377,978) (754,468)

Net cash flows from (used in) financing activities 516,069 (368,631)
Effect of exchange rate changes on cash and cash equivalents 3,950 (1,292)
Net increase (decrease) in cash and cash equivalents 484,520 (864,622)
Cash and cash equivalents at the beginning of period 639,467 1,504,089
Cash and cash equivalents at the end of period $ 1,123,987 639,467

See accompanying notes to financial statements.
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5

(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.
Statement of Comprehensive Income

For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2024 2023

Amount % Amount %

Operating revenue (notes 6(w) and 7) $ 5,480,486 100 3,228,532 100
Operating costs (notes 6(f)(j)(o)(p)(r)(u)(x), 7 and 12) 3,095,824 56 2,037,696 63
Gross profit 2,384,662 44 1,190,836 37
Add:Realized profit (loss) from sales 7,240 - 75,480 2
Gross profit 2,391,902 44 1,266,316 39
Operating expenses (notes 6(d)(j)(p)(r)(u)(x), 7 and 12):

Selling expenses 409,142 7 287,527 9
General and administrative expenses 340,772 6 190,155 6
Research and development expenses 346,642 6 231,882 7
Expected credit impairment (gain) losses (17,120) - 6,924 -

Total operating expenses 1,079,436 19 716,488 22
Net operating income 1,312,466 25 549,828 17
Non-operating income and expenses (notes 6(b)(c)(m)(n)(q)(y)):

Interest income 21,539 - 13,543 -
Other gains and losses 77,316 1 340 -
Share of profit (loss) of associates and joint ventures accounted for using equity

method (note 6(g)) 36,918 1 (7,989) -
Finance costs  (notes 6(m)(p)) (14,097) - (3,026) -

        Total non-operating income and expenses 121,676 2 2,868 -
Profit before income tax 1,434,142 27 552,696 17
Income tax expenses (note 6(s)) 248,305 5 88,658 3
Profit 1,185,837 22 464,038 14
Other comprehensive income (note 6(s)): 

Items that may be reclassified subsequently to profit or loss
Exchange differences on translation of foreign financial statements 10,664 - (4,983) -
Income tax related to components of other comprehensive income that will be

reclassified to profit or loss (note 6(s)) - - - -
Other comprehensive income 10,664 - (4,983) -
Comprehensive income $ 1,196,501 22 459,055 14
Earnings per share (note 6(v)): 
Basic earnings per share (in New Taiwan Dollars) $ 34.31 13.52
Diluted earnings per share (in New Taiwan Dollars) $ 33.61 13.35

See accompanying notes to financial statements.
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7

(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.
Statement of Cash Flows

For the years ended December 31, 2024 and 2023
(Expressed in Thousands of New Taiwan Dollars)

2024 2023
Cash flows from (used in) operating activities:

Profit before income tax $ 1,434,142 552,696
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expenses 193,545 86,986
Amortization expenses 14,085 12,483
Expected credit impairment (gains) losses (17,120) 6,924
Losses (gains) on financial assets at fair value through profit or loss 1,930 (187)
Gain on disposal of financial assets at fair value through profit or loss (437) (497)
Interest expenses 14,097 3,026
Interest income (21,539) (13,543)
Share-based payment transactions 93,466 89,045
Share of (profit) loss of accounted for using equity method (36,918) 7,989
Gains losses on disposal of property, plant and equipment (224) 223
Unrealized profit from sales (7,240) (75,480)

Total adjustments to reconcile profit 233,645 116,969
Changes in operating assets and liabilities:

Changes in operating assets:
(Increase) decrease in accounts receivable (844,347) 443,323
(Increase) decrease in accounts receivable due from related parties (109,489) 469,316
(Increase) decrease in other receivables (746) 47
Decrease (increase) in other receivable due from related parties 2,244 (2,244)
(Increase) decrease in inventories (196,641) 61,708
(Increase) decrease in other current assets (193,736) 9,945

Total changes in operating assets (1,342,715) 982,095
Changes in operating liabilities:

Increase (decrease) in accounts payable 320,169 (581,073)
Increase (decrease) in accounts payable to related parties 7,546 (221)
Increase (decrease) in other payables 324,014 (250,167)
Increase (decrease) in other payable to related parties 736 (12,541)
Increase (decrease) in current provisions 10,262 (8,403)
Increase in current contract liabilities 89,538 41,620
Decrease in long-term deferred revenue (423) (425)

Total changes in operating liabilities 751,842 (811,210)
Total changes in operating assets and liabilities (590,873) 170,885
Total adjustments (357,228) 287,854

Cash inflow generated from operations 1,076,914 840,550
Interest received 20,706 13,563
Interest paid (5,116) (2,799)
Income taxes paid (150,367) (286,560)

Net cash flows from operating activities 942,137 564,754
Cash flows from (used in) investing activities:

Acquisition of financial assets at fair value through profit or loss (20,000) (680,000)
Proceeds from disposal of financial assets at fair value through profit or loss 100,437 600,497
Increase in financial assets at amortized cost (914,000) (150,000)
Acquisition of property, plant and equipment (179,935) (672,788)
Proceeds from disposal of property, plant and equipment 1,275 3,008
Decrease in refundable deposits 519 2,271
Acquisition of intangible assets (2,983) (10,342)
Decrease (increase) in other financial assets 50,219 (108)
Increase in prepayments for equipment (110,726) (171,143)

Net cash flows used in investing activities (1,075,194) (1,078,605)
Cash flows from (used in) financing activities:

Proceeds from issuing bonds 1,158,689 -
Proceeds from long-term borrowings 150,000 400,000
Repayments of long-term borrowings (400,000) -
Increase (decrease) in guarantee deposits 200 (200)
Payments of lease liabilities (7,265) (6,817)
Cash dividends paid (377,978) (754,468)

Net cash flows from (used in) financing activities 523,646 (361,485)
Net increase (decrease) in cash and cash equivalents 390,589 (875,336)
Cash and cash equivalents at the beginning of period 564,626 1,439,962
Cash and cash equivalents at the end of period $ 955,215 564,626

See accompanying notes to financial statements.
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