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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Balance Sheets

December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2023 December 31, 2022
Assets Amount % Amount %

Current assets:

　Cash and cash equivalents (note 6(a)) $ 639,467 13 1,504,089 26

　Current financial assets at fair value through profit or loss (note 6(b)) 80,187 2 - -

　Financial assets measured at amortized cost (note 6(c)) 179,700 4 29,700 1

　Notes receivable, net (notes 6(d)(u)) 1,496 - 7,029 -

　Accounts receivable, net (notes 6(d)(u) and 7) 866,346 18 1,605,759 28

　Other receivables (note 6(e)) 580 - 647 -

　Current tax assets 1,343 - - -

　Inventories, net (note 6(f)) 577,903 12 769,841 14

　Other current assets (note 6(k)) 29,501 1 44,457 1

　　Total current assets 2,376,523 50 3,961,522 70

Non-current assets:

　Property, plant and equipment (notes 6(g) and 8) 2,108,761 43 1,370,950 24

　Right-of-use assets (note 6(h)) 109,989 2 101,521 2

　Intangible assets (note 6(i)) 47,490 1 33,091 -

　Deferred tax assets (note 6(q)) 72,305 1 68,137 1

　Refundable deposits 5,257 - 7,476 -

　Other non-current financial assets (notes 6(j) and 8) 51,752 1 51,644 1

    Other non-current assets (note 6(k)) 103,436 2 104,524 2

　　Total non-current assets 2,498,990 50 1,737,343 30

Total assets $ 4,875,513 100 5,698,865 100

December 31, 2023 December 31, 2022
Liabilities and Equity Amount % Amount %

Current liabilities:

　Current contract liabilities (note 6(u)) $ 96,553 2 54,937 1

　Accounts payable 429,878 9 1,026,645 18

　Other payables (note 6(p)) 281,387 6 542,881 10

　Current provisions (note 6(m)) 6,850 - 15,253 -

　Current lease liabilities (note 6(n)) 9,699 - 11,222 -

　Current tax liabilities 95,353 2 296,821 5

　Current deferred revenue (notes 6(l)(o)) 1,850 - - -

　Long-term borrowing, current portion (notes 6(l) and 8) 57,730 1 - -

　　Total current liabilities 979,300 20 1,947,759 34

Non-Current liabilities:

　Long-term borrowings (notes 6(l) and 8) 337,437 7 - -

　Non-current lease liabilities (note 6(n)) 61,239 1 49,819 1

　Long-term deferred revenue (notes 6(l)(o)) 8,103 - 5,545 -

　Guarantee deposits - - 200 -

　　Total non-current liabilities 406,779 8 55,564 1

　　Total liabilities 1,386,079 28 2,003,323 35

Equity attributable to owners of parent (notes 6(r)(s)(t)):

　Capital stock 347,726 7 345,380 6

　Capital surplus 1,989,414 41 1,794,485 31

　Retained earnings 1,344,738 28 1,635,168 29

　Other equity (192,444) (4) (79,491) (1)

　　Total equity 3,489,434 72 3,695,542 65

Total liabilities and equity $ 4,875,513 100 5,698,865 100

See accompanying notes to financial statements.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES
Consolidated Statement of Comprehensive Income
For the years ended December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2023 2022

Amount % Amount %

Operating revenue (notes 6(u) and 14) $ 3,682,049 100 5,122,173 100
Operating costs (notes 6(f)(i)(m)(n)(p)(s) and 12) 2,317,376 63 2,800,140 55
Gross profit 1,364,673 37 2,322,033 45
Operating expenses (notes 6(d)(i)(n)(p)(s)(v), 7 and 12):

Selling expenses 355,999 10 340,698 7
General and administrative expenses 214,884 6 367,482 7
Research and development expenses 231,882 6 254,358 5
Expected credit impairment gain and losses 5,148 - 17,167 -

Total operating expenses 807,913 22 979,705 19
Net operating income 556,760 15 1,342,328 26
Non-operating income and expenses (notes 6(b)(c)(l)(o)(w)):

Interest income 13,763 - 7,865 -
Other gains and losses (6,383) - 28,357 1
Finance costs  (note 6(n)) (3,146) - (963) -

        Total non-operating income and expenses 4,234 - 35,259 1
Profit before income tax 560,994 15 1,377,587 27
Income tax expenses (note 6(q)) 96,956 3 277,355 5
Profit 464,038 12 1,100,232 22
Other comprehensive income (note 6(q)): 
Components of other comprehensive income that will be reclassified to profit

or loss
Exchange differences on translation of foreign financial statements (4,983) - 5,257 -
Income tax related to components of other comprehensive income that will be

reclassified to profit or loss (note 6(q)) - - - -
Other comprehensive income (4,983) - 5,257 -
Comprehensive income $ 459,055 12 1,105,489 22
Earnings per share (note 6(t)): 
Basic earnings per share (in New Taiwan Dollars) $ 13.52 32.22
Diluted earnings per share (in New Taiwan Dollars) $ 13.35 31.73

See accompanying notes to financial statements.
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES

Consolidated Statement of Changes in Equity

For the years ended December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars)

Equity attributable to owners of parent
Total other equity interest

Retained earnings Exchange
differences 

Ordinary
shares

Captial collected in
advance Capital surplus Legal reserve Special reserve

Unappropriated
retained earnings

Total retained
earnings

  on translation of
foreign financial

statements

Unearned stock-
based employee
compensation Total equity

Balance at January 1, 2022 $ 338,910 270 1,689,858 173,299 7,994 729,843 911,136 (10,316) - 2,929,858
　Profit - - - - - 1,100,232 1,100,232 - - 1,100,232
　Other comprehensive income - - - - - - - 5,257 - 5,257
Total comprehensive income - - - - - 1,100,232 1,100,232 5,257 - 1,105,489
Appropriation and distribution of retained earnings:
　Legal reserve appropriated - - - 48,663 - (48,663) - - - -
　Special reserve appropriated - - - - 2,321 (2,321) - - - -
　Cash dividends of ordinary share - - - - - (376,200) (376,200) - - (376,200)
Exercise of employee stock options 4,030 (270) 8,735 - - - - - - 12,495
Restricted Stock Awards 2,500 - 98,250 - - - - - (100,750) -
Restricted Stock Awards write-down (60) - 60 - - - - - - -
Restricted Stock Awards compensation cost - - (2,418) - - - - - 26,318 23,900
Balance at December 31, 2022 345,380 - 1,794,485 221,962 10,315 1,402,891 1,635,168 (5,059) (74,432) 3,695,542
　Profit - - - - - 464,038 464,038 - - 464,038
　Other comprehensive income - - - - - - - (4,983) - (4,983)
Total comprehensive income - - - - - 464,038 464,038 (4,983) - 459,055
Appropriation and distribution of retained earnings:
　Legal reserve appropriated - - - 110,023 - (110,023) - - - -
　Reversal of special reserve - - - - (5,257) 5,257 - - - -
　Cash dividends of ordinary share - - - - - (754,468) (754,468) - - (754,468)
Restricted Stock Awards 2,500 - 201,750 - - - - - (204,250) -
Restricted Stock Awards write-down (154) - 154 - - - - - - -
Restricted Stock Awards compensation cost - - (7,235) - - - - - 96,280 89,045
Donation from shareholders - - 260 - - - - - - 260
Balance at December 31, 2023 $ 347,726 - 1,989,414 331,985 5,058 1,007,695 1,344,738 (10,042) (182,402) 3,489,434

See accompanying notes to financial statements.

jolin.huang
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(English Translation of Consolidated Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD. AND SUBSIDIARIES
Consolidated Statement of Cash Flows

For the years ended December 31, 2023 and 2022
(Expressed in Thousands of New Taiwan Dollars)

2023 2022
Cash flows from operating activities:

Profit before income tax $ 560,994 1,377,587
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expenses 114,605 110,775
Amortization expenses 12,637 11,472
Expected credit impairment losses 5,148 17,167
Gains on financial assets at fair value through profit or loss (187) -
Gains on disposal of financial assets at fair value through profit or loss (497) -
Interest expenses 3,146 963
Interest income (13,763) (7,865)
Share-based payment transactions 89,045 23,900
Losses (gains) on disposal of property, plant and equipment 585 (1,770)
Unrealized foreign exchange loss (gain) 6,651 (701)
Gains on rent concessions - (312)

Total adjustments to reconcile profit 217,370 153,629
Changes in operating assets and liabilities:

Decrease (increase) in notes receivable 5,489 (1,119)
Decrease (increase) in accounts receivable 727,584 (753,146)
Decrease in other receivables 47 679
Decrease (increase) in inventories 189,826 (419,280)
Decrease (increase) in other current assets 14,836 (23,678)

Total changes in operating assets 937,782 (1,196,544)
(Decrease) increase in accounts payable (596,395) 537,866
(Decrease) increase in other payables (259,943) 258,956
(Decrease) increase in current provisions (8,403) 6,785
Increase in current contract liabilities 41,616 29,570
(Decrease) increase in long-term deferred revenue (425) 5,545

Total changes in operating liabilities (823,550) 838,722
Total changes in operating assets and liabilities 114,232 (357,822)
Total adjustments 331,602 (204,193)

Cash inflow generated from operations 892,596 1,173,394
Interest received 13,783 7,503
Interest paid (2,919) (963)
Income taxes paid (303,934) (117,249)

Net cash flows from operating activities 599,526 1,062,685
Cash flows from (used in) investing activities:

Acquisition of financial assets at fair value through profit or loss (680,000) -
Proceeds from disposal of financial assets at fair value through profit or loss 600,497 -
(Increase) decrease in financial assets at amortized cost (150,000) 119,300
Acquisition of property, plant and equipment (689,562) (597,150)
Proceeds from disposal of property, plant and equipment 4,424 19,562
Decrease (increase) in refundable deposits 2,180 (711)
Acquisition of intangible assets (11,049) (10,407)
Increase in other financial assets (108) (133)
Increase in prepayments for equipment (170,607) (171,923)

Net cash flows used in investing activities (1,094,225) (641,462)
Cash flows from (used in) financing activities:

Proceeds from long-term borrowings 400,000 -
(Decrease) increase in guarantee deposits (200) 200
Payments of lease liabilities (13,963) (50,939)
Cash dividends paid (754,468) (376,200)
Proceeds from exercise of employee stock options - 12,495

Net cash flows used in from financing activities (368,631) (414,444)
Effect of exchange rate changes on cash and cash equivalents (1,292) 1,660
Net (decrease) increase in cash and cash equivalents (864,622) 8,439
Cash and cash equivalents at the beginning of period 1,504,089 1,495,650
Cash and cash equivalents at the end of period $ 639,467 1,504,089

See accompanying notes to financial statements.
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4

(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.

Balance Sheets

December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars)

December 31, 2023 December 31, 2022
Assets Amount % Amount %

Current assets:

　Cash and cash equivalents (note 6(a)) $ 564,626 12 1,439,962 25

　Current financial assets at fair value through profit or loss (note 6(b)) 80,187 2 - -

　Financial assets measured at amortized cost (note 6(c)) 179,700 4 29,700 1

　Accounts receivable, net (note 6(d) (v)) 552,713 11 1,002,960 18

　Accounts receivable due from related parties, net (notes 6(d)(v) and 7) 274,270 6 743,586 13

　Other receivables (note 6(e)) 580 - 647 -

　Other receivables due from related parties, net (notes 6(e) and 7) 2,244 - - -

　Inventories, net (note 6(f)) 523,842 11 585,550 10

　Other current assets (note 6(l)) 23,068 - 33,013 1

　　Total current assets 2,201,230 46 3,835,418 68

Non-current assets:

　Investments accounted for using equity method, net (notes 6(g) and 7) 249,877 5 187,325 3

　Property, plant and equipment (notes 6(h) and 8) 2,007,277 42 1,261,763 22

　Right-of-use assets (note 6(i)) 104,163 2 95,683 2

　Intangible assets (note 6(j)) 46,708 1 32,849 1

　Deferred tax assets (note 6(r)) 72,305 1 68,137 1

　Refundable deposits 2,926 - 5,197 -

　Other non-current financial assets (notes 6(k) and 8) 51,752 1 51,644 1

    Other non-current assets (note 6(l)) 103,436 2 103,986 2

　　Total non-current assets 2,638,444 54 1,806,584 32

Total assets $ 4,839,674 100 5,642,002 100

December 31, 2023 December 31, 2022
Liabilities and Equity Amount % Amount %

Current liabilities:

　Current contract liabilities (note 6(v)) $ 96,553 2 54,933 1

　Accounts payable 412,328 9 993,401 18

　Accounts payable to related parties (note 7) 159 - 380 -

　Other payables (note 6 (q)) 264,580 5 516,051 9

　Other payables to related parties (note 7) 4,140 - 16,681 -

　Current provisions (note 6(n)) 6,850 - 15,253 -

　Current lease liabilities (note 6(o)) 6,801 - 5,763 -

　Current tax liabilities 95,353 2 289,087 5

　Long-term borrowings, current portion (notes 6(m) and 8) 57,730 2 - -

　Current deferred revenue (notes 6(m)(p)) 1,850 - - -

　　Total current liabilities 946,344 20 1,891,549 33

Non-Current liabilities:

　Long-term borrowings (notes 6(m) and 8) 337,437 7 - -

　Non-current lease liabilities (note 6(o)) 58,356 1 49,166 1

　Long-term deferred revenue (notes 6(m)(p)) 8,103 - 5,545 -

　Guarantee deposits - - 200 -

　　Total non-current liabilities 403,896 8 54,911 1

　　Total liabilities 1,350,240 28 1,946,460 34

Equity attributable to owners of parent (notes 6(s)(t)(u)):

　Capital stock 347,726 7 345,380 6

　Capital surplus 1,989,414 41 1,794,485 32

　Retained earnings 1,344,738 28 1,635,168 29

　Other equity (192,444) (4) (79,491) (1)

　　Total equity 3,489,434 72 3,695,542 66

Total liabilities and equity $ 4,839,674 100 5,642,002 100

See accompanying notes to financial statements.

jolin.huang
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.
Statement of Comprehensive Income

For the years ended December 31, 2023 and 2022
(Expressed in Thousands of New Taiwan Dollars , Except for Earnings Per Share)

2023 2022

Amount % Amount %

Operating revenue (notes 6(v) and 7) $ 3,228,532 100 5,011,685 100
Operating costs (notes 6(f)(j)(n)(o)(q)(t), 7 and 12) 2,037,696 63 2,757,169 55
Gross profit 1,190,836 37 2,254,516 45
Less:Unrealized profit (loss) from sales(note 7) (75,480) (2) 88,262 2
Gross profit 1,266,316 39 2,166,254 43
Operating expenses (notes 6(d)(j)(o)(q)(t)(w), 7 and 12):

Selling expenses 287,527 9 278,238 6
General and administrative expenses 190,155 6 343,406 6
Research and development expenses 231,882 7 254,358 5
Expected credit impairment gain and losses 6,924 - 8,750 -

Total operating expenses 716,488 22 884,752 17
Net operating income 549,828 17 1,281,502 26
Non-operating income and expenses (notes 6(b)(c)(m)(p)(x)):

Interest income 13,543 - 7,586 -
Other gains and losses 340 - 62,717 1
Share of profit (loss) of associates and joint ventures accounted for using equity

method, net(note 6(g)) (7,989) - 10,422 -
Finance costs  (notes 6(m)(o)) (3,026) - (842) -

        Total non-operating income and expenses 2,868 - 79,883 1
Profit before income tax 552,696 17 1,361,385 27
Income tax expenses (note 6(r)) 88,658 3 261,153 5
Profit 464,038 14 1,100,232 22
Other comprehensive income (note 6(r)): 
Components of other comprehensive income that will be reclassified to profit

or loss
Exchange differences on translation of foreign financial statements (4,983) - 5,257 -
Income tax related to components of other comprehensive income that will be

reclassified to profit or loss (note 6(r)) - - - -
Other comprehensive income (4,983) - 5,257 -
Comprehensive income $ 459,055 14 1,105,489 22
Earnings per share (note 6(u)): 
Basic earnings per share (in New Taiwan Dollars) $ 13.52 32.22
Diluted earnings per share (in New Taiwan Dollars) $ 13.35 31.73

See accompanying notes to financial statements.
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.

Statements of Changes in Equity

For the years ended December 31, 2023 and 2022

(Expressed in Thousands of New Taiwan Dollars)

Total other equity interest
Retained earnings Exchange

differences 

Ordinary
shares

Captial collected in
advance Capital surplus Legal reserve Special reserve

Unappropriated
retained earnings

Total retained
earnings

  on translation of
foreign financial

statements

Unearned stock-
based employee
compensation Total equity

Balance at January 1, 2022 $ 338,910 270 1,689,858 173,299 7,994 729,843 911,136 (10,316) - 2,929,858
　Profit - - - - - 1,100,232 1,100,232 - - 1,100,232
　Other comprehensive income - - - - - - - 5,257 - 5,257
Total comprehensive income - - - - - 1,100,232 1,100,232 5,257 - 1,105,489
Appropriation and distribution of retained earnings:
　Legal reserve appropriated - - - 48,663 - (48,663) - - - -
　Special reserve appropriated - - - - 2,321 (2,321) - - - -
　Cash dividends of ordinary share - - - - - (376,200) (376,200) - - (376,200)
Exercise of employee stock options 4,030 (270) 8,735 - - - - - - 12,495
Restricted Stock Awards 2,500 - 98,250 - - - - - (100,750) -
Restricted Stock Awards write-down (60) - 60 - - - - - - -
Restricted Stock Awards compensation cost - - (2,418) - - - - - 26,318 23,900
Balance at December 31, 2022 345,380 - 1,794,485 221,962 10,315 1,402,891 1,635,168 (5,059) (74,432) 3,695,542
　Profit - - - - - 464,038 464,038 - - 464,038
　Other comprehensive income - - - - - - - (4,983) - (4,983)
Total comprehensive income - - - - - 464,038 464,038 (4,983) - 459,055
Appropriation and distribution of retained earnings:
　Legal reserve appropriated - - - 110,023 - (110,023) - - - -
　Reversal of special reserve - - - - (5,257) 5,257 - - - -
　Cash dividends of ordinary share - - - - - (754,468) (754,468) - - (754,468)
Restricted Stock Awards 2,500 - 201,750 - - - - - (204,250) -
Restricted Stock Awards write-down (154) - 154 - - - - - - -
Restricted Stock Awards compensation cost - - (7,235) - - - - - 96,280 89,045
Donated from shareholders - - 260 - - - - - - 260
Balance at December 31, 2023 $ 347,726 - 1,989,414 331,985 5,058 1,007,695 1,344,738 (10,042) (182,402) 3,489,434

See accompanying notes to financial statements.
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(English Translation of Parent Company Only Financial Statements and Report Originally Issued in Chinese)

WINWAY TECHNOLOGY CO., LTD.
Statement of Cash Flows

For the years ended December 31, 2023 and 2022
(Expressed in Thousands of New Taiwan Dollars)

2023 2022
Cash flows from operating activities:

Profit before income tax $ 552,696 1,361,385
Adjustments:

Adjustments to reconcile profit (loss):
Depreciation expenses 86,986 83,503
Amortization expenses 12,483 11,012
Expected credit impairment losses 6,924 8,750
Gains on financial assets at fair value through profit or loss (187) -
Gain on disposal of financial assets at fair value through profit or loss (497) -
Interest expenses 3,026 842
Interest income (13,543) (7,586)
Share-based payment transactions 89,045 23,900
Share of (profit) loss of accounted for using equity method 7,989 (10,422)
Losses (gains) on disposal of property, plant and equipment 223 (3,075)
Unrealized (loss) profit from sales (75,480) 88,262
Gains on rent concessions - (312)

Total adjustments to reconcile profit 116,969 194,874
Changes in operating assets and liabilities:

Changes in operating assets:
Decrease (increase) in accounts receivable 443,323 (386,375)
Decrease (increase) in accounts receivable due from related parties 469,316 (514,774)
Decrease in other receivables 47 55
Increase in other receivable due from related parties (2,244) -
Decrease (increase) in inventories 61,708 (278,921)
Decrease (increase) in other current assets 9,945 (18,199)

Total changes in operating assets 982,095 (1,198,214)
Changes in operating liabilities:

(Decrease) increase in accounts payable (581,073) 516,558
Decrease in accounts payable to related parties (221) (1,720)
(Decrease) increase in other payables (250,167) 249,986
(Decrease) increase in other payable to related parties (12,541) 5,629
(Decrease) increase in current provisions (8,403) 6,785
Increase in current contract liabilities 41,620 30,020
(Decrease) increase in long-term deferred revenue (425) 5,545

Total changes in operating liabilities (811,210) 812,803
Total changes in operating assets and liabilities 170,885 (385,411)
Total adjustments 287,854 (190,537)

Cash inflow generated from operations 840,550 1,170,848
Interest received 13,563 7,224
Interest paid (2,799) (842)
Income taxes paid (286,560) (110,609)

Net cash flows from operating activities 564,754 1,066,621
Cash flows from (used in) investing activities:

Acquisition of financial assets at fair value through profit or loss (680,000) -
Proceeds from disposal of financial assets at fair value through profit or loss 600,497 -
(Increase) decrease in financial assets at amortized cost (150,000) 119,300
Acquisition of property, plant and equipment (672,788) (591,590)
Proceeds from disposal of property, plant and equipment 3,008 16,780
Decrease (increase) in refundable deposits 2,271 (87)
Acquisition of intangible assets (10,342) (10,408)
Increase in other financial assets (108) (133)
Increase in prepayments for equipment (171,143) (171,383)

Net cash flows used in investing activities (1,078,605) (637,521)
Cash flows from (used in) financing activities:

Proceeds from long-term borrowings 400,000 -
(Decrease) increase in guarantee deposits (200) 200
Payments of lease liabilities (6,817) (43,896)
Cash dividends paid (754,468) (376,200)
Proceeds from exercise of employee stock options - 12,495

Net cash flows used in financing activities (361,485) (407,401)
Net (decrease) increase in cash and cash equivalents (875,336) 21,699
Cash and cash equivalents at the beginning of period 1,439,962 1,418,263
Cash and cash equivalents at the end of period $ 564,626 1,439,962

See accompanying notes to financial statements.
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Annex 5  Comparison	Table	of	the	Articles	of	Incorporation Before	and	After	
Amendment 

Comparison Table of the Articles of Incorporation Before and After Amendment 
Revised Articles Current Articles Description 
Article 7 

This company's total capital is 

NT$1,000 million divided into 100 

million shares at a face value of 

NT$10 each; the Board of Directors is 

authorized to issue shares in batches 

depending on business requirements.  
 
 
Content below omitted. 

Article 7 

This company's total capital is 

NT$500 million divided into 50

million shares at a face value of 

NT$10 each; the Board of 

Directors is authorized to issue 

shares in batches depending on 

business requirements.  

Content below omitted. 

 
The authorized share 
capital is to be increased 
in order to meet the 
operational needs of the 
Company 

Article 25 

If there is a surplus at the year-end 

account closure, it should be 

allocated according to the following 

order. 

I. Pay taxes. 

II. Make up for losses. 

III. Withdrawal 10% to the statutory 

surplus reserve; however, this 

shall not applicable if the 

accumulated statutory surplus 

reserve has reached the total 

paid-in capital of the company. 

 

IV. Allocation or reversal of a 

special surplus reserve in 

accordance with laws or 

regulations set forth by the 

authorities concerned. 

Content below omitted. 

Article 25 

If there is a surplus at the year-end 

account closure, it should be 

allocated according to the 

following order. 

I. Pay taxes. 

II. Make up for losses. 

III. Withdrawal 10% to the 

statutory surplus reserve; 

however, this is not applicable 

if the accumulated statutory 

surplus reserve has reached 

the total paid-in capital of the 

company. 

IV. Allocation or reversal of a 

special surplus reserve in 

accordance with laws or 

regulations set forth by the 

authorities concerned. 

Content below omitted. 

 
 
Words considered for 
revision 

Article 28 

The articles of association were 

established on March 28, 2001. 

The 1st revision was made on 

Article 28 

The articles of association were 

established on March 28, 2001. 

The 1st revision was made on 

 
Added revision dates. 
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September 22, 2002. 

The 2nd revision was made on July 

16, 2004. 

The 3rd revision was made on 

November 23, 2004. 

The 4th revision was made on June 

27, 2005. 

The 5th revision was made on January 

12, 2006. 

The 6th revision was made on 

November 24, 2006. 

The 7th revision was made on 

February 27, 2007. 

The 8th revision was made on August 

16, 2007. 

The 9th revision was made on May 

10, 2012. 

The 10th revision was made on 

October 22, 2012. 

The 11th revision was made on 

October 16, 2014. 

The 12th revision was made on June 

29, 2015. 

The 13th revision was made on June 

27, 2016. 

The 14th revision was made on June 

29, 2018. 

The 15th revision was made on 

January 17, 2019. 

The 16th revision was made on May 

28, 2019. 

The 17th revision was made on May 

28, 2020. 
The 18th revision was made on June 
24, 2022. 
The 19th revision was made on June 
21, 2024. 

September 22, 2002. 

The 2nd revision was made on July 

16, 2004. 

The 3rd revision was made on 

November 23, 2004. 

The 4th revision was made on June 

27, 2005. 

The 5th revision was made on 

January 12, 2006. 

The 6th revision was made on 

November 24, 2006. 

The 7th revision was made on 

February 27, 2007. 
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